> E&MJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Vol, 26 New York, Jan. 13, 1955 No. 2 





THIS WEEK IN THE MARKETS... 


@ Report that Chile plans to divert more copper to Great Britain upsets trade. 
@ Major U.S. producers lift prices on all grades of aluminum Ic per pound. 
@ Zinc stocks reduced during December by 10,562 tons despite higher output. 


O 


COPPER—Domestic average 29.700c, ref’y. 


Excitement ran high in copper circles because of the 
continuing strength of the foreign market and on rumors 
that the Chilean authorities were out to get higher prices 
for the bulk of Chile’s output. The Rhodesian strike is 
still on and production in that important area continues 
at a low level. The threatened dock strike in Chile 
scheduled for Jan. 10 was called off. 


Spot copper on the London Metal Exchange dropped 
£11 per long ton at yesterday’s opening session, but rose 
by £6 at the second session. The drop resulted from 
pressure that developed on receipt of news to the effect 
that Chile is planning to divert supplies from the U.S. 
to Great Britain to take advantage of higher prices. 
Though the report lacked confirmation, the market here 
was greatly disturbed over the news and consumers 
acted as if a general rise in the price was imminent. 
Demand was active and the supply tight. 


ZINC—11 \«c, East St. Louis (f.a.s. Gulf 10c) 


Strength in copper and firmer London zinc prices 
brought in some extra business in zinc during the last 
week. Demand again was chiefly for the top grade. The 
undertone of the market was firm, with some producers 
still of the opinion that the price eventually will rise to 
the “target” of 12c per pound. However, metal was of- 
fered freely on the basis of 114c for delivery over the 
first quarter. 

December statistics (see page 3) revealed that stocks 
dropped by 10,562 tons. There was disappointment that 
output had increased to 85,166 tons. Part of the gain in 
production resulted from a speed-up in operations at 
plants that were down during the strike period. 


LEAD—l5c, N.Y. (f.a.s. Gulf 13-13%4c) 


Demand for lead was moderate, with sales in the do- 
mestic market for the week totaling only 3,055 tons, 
against 4,752 tons in the preceding week. The London 
market has not been particularly active and prices there 
were irregular. Russian participation in the European 
market in the last month or so has been light. 
Consumption of lead in the U.S. has been holding up 
well. Shipments of replacement batteries in November 
were estimated at 2,407,000 units, against 2,173,000 in 
November a year ago. 


TIN—87 ise, prompt, N.Y. 


Prices realized averaged somewhat lower in the last 
week on continued pressure of nearby metal. Some fair 
buying developed on the decline, largely for dealer 
account. Prices firmed up yesterday. 


U.S. consumption of primary tin for November was es- 
timated by the Bureau of Mines at 4,300 long tons, un- 
changed from October. Estimated consumption for 1954, 
based on the 11 months’ figures, was 55,000 long tons, 
which compares with 53,961 tons in 1953. 


ALUMINUM -—Pigs, 21'2¢; ingots, 23.2c. 


Effective Jan. 10, Reynolds Metals raised its price of 
primary aluminum Ic a pound. For orders acknowledged 
before Jan, 10 the new price will hold if shipments are 
made on or after Feb. 10. Prices of other Reynolds alum- 
inum products will be raised in the near future. Kaiser 
followed, effective Jan. 12 and Alcoa on Jan. 13. Alcan 
is expected to raise its price for aluminum it sells in the 
U.S. by the same amount. 

Reasons for the price increase were not given, but it has 
been strongly indicated that the price increase by the 
three producers last August covered only part of the 
cost rises of the previous year. It has been pointed out 
that a large part of aluminum costs are fixed costs, that 
capacity has doubled since the Korean war, and that in- 
vestment per ton of capacity is three times the pre- 
Korean war amount. In the past few months demand 
has been intensified, especially in Europe where alumi- 
num has been selling ai up to 4c above the US. price. 
Some metal has slipped out of the U.S. into Europe. 


QUICKSILVER-—$322-$324, N.Y. 


Mexican quicksilver is beginning to move again as li- 
censes became available after the holidays. Some busi- 
ness was booked here during the last week withti the 
range of $322 to $324 per flask, depending on quantity 
and delivery. Demand has not been active. Spanish 
metal, the key to the future price situation, has not been 
coming through as expected, which accounts for the 
sustained high quotations. 


SILVER—85 4c, N.Y. (London 744d) 


The price situation in silver was unchanged last week. 
Production of silver in Mexico in the nine months of 
1954 ended September averaged 3,270,322 oz a month, 
against an average of 3,990,500 oz a month for all of 1953. 
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Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%4c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, .-55%, $12. 


FERROMANGANESE-$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.57, all other sizes $1.49; cal- 
cium molybdate (CaO Mo0O,), $1.28; 
molybdic trioxide (MoO,) , bagged, $1.24, 
canned, $1.25. Effective Dec. 10. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 5,000 lb, 2c; 500 Ib up to 1,000 Ib, 
3c; 100 lb up to 500 Ib, 6c; 25 lb up to 
100 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.00 in lots of 10,000 
lb. or more. Effective Jan. 3. 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb. bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Lead at Smelters and Refiners 


Stocks of lead at U. S. smelters and 
refineries, according to the American 
Bureau of Metal Statistics, in tons: 


In ore and in process Nov. 1 Dec. 1 
at smelters 57,452 
In base bullion: 
Smelters-refineries J 16,888 
Transit to refineries .... . 2,570 
In process . 27,816 
Refined pig lead / 79,814 
Antimonial lead 14,573 


Total stocks 199,113 
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Financing of Toquepala Copper 
Project Arranged by Asarco 


American Smelting & Refining Co. an- 
nounced last week that it has completed 
preliminary negotiations with Cerro de 
Pasco, Newmont Mining and Phelps 
Dodge Corp. for the financing of the 
Toquepala copper project in Southern 
Peru. Under the arrangements the 
Toquepala property, together with the 
Quellaveco property of Asarco and the 
Cuajoi.> property owned by Cerro de 
Pasco and Newmont, also located in 
Southern Peru, will be transferred to a 
new corporation, Southern Peru Copper 
Corp., in which American Smelting will 
own 57 3/4% of the capital stock, Cerro 
de Pasco will own 16%, Newmont will 
own 10 1/4%, and Phelps Dodge will 
own 16%. 

The Export-Import Bank of Washing- 
ton announced in November that pur- 
suant to the policy of intensifying its 
activities in the financing of economic 
development in this hemisphere it had 
approved in principle the extension of a 
credit to Southern Peru Copper Corp. 
of not to exceed $100-million, plus cap- 
italized interest during the construction 
and start-up period, for the purpose of 
developing and equipping the Toquepala 
property, provided private interests in- 
vest in the project not less than $95-mil- 
lion, inclusive of sums previously ex- 
pended. This investment must be in a 
form satisfactory to the Bank and sub- 
ordinate to the Bank’s loan. 

Southern Peru Copper Corp. entered 
into an agreement with the Peruvian 
Government on Nov. 10, 1954, relating to 
the Toquepala project including provi- 
sions assuring stable income tax rates, 
waiver of import duties, freedom of ex- 
portation of copper and freedom of ex- 
change. 

Drilling of the Toquepala property 
was completed in 1952, and an ore re- 
serve in excess of 400-million tons has 
been proven, with an average assay 
slightly greater than 1% copper. 

The project includes preparation of 
the deposit for open. pit mining at the 
rate of 30,000 tons of ore per day, the 
construction of a concentrating mill, 
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townsite and other facilities near the 
mine, the construction of a standard 
gage railroad of approximately 110 mi. 
to the mine from the sea coast at Ilo, 
Peru, the construction of a smelter, 
power plant and townsite on the sea 
coast near Ilo and the construction of 
port works, warehouses, and other fa- 
cilities at Ilo. About five years will be 
required for construction and the total 
investment will reach approximately 
$200-million. 

The Quellaveco and Cuajone proper- 
ties also contain large porphyry-type 
copper deposits. Both have been drilled 
and their location is such that many of 
the major facilities for Toquepala can 
eventually serve these properties. 


Spanish Iron Ore Sales 


Minas del Rif has concluded contracts 
with British buyers for sales of iron ore 
in 1955 at prices about 5% below those 
of 1954. Contracts with West Germany 
are at the point of being signed, accord- 
ing to El Economista, Spanish weekly. 





E&MJ Weighted Index of 
Non-Ferrous Metal Prices 


100 is composite for 1922-3-4. (Copper, 
Lead, Zinc, Tin, Silver, Nickel, Aluminum) 


September 
October 
November 


Bolivia Ratifies Tin Accord 


Bolivia has ratified the International 
Tin Agreement, a spokesman for the 
British Foreign Office revealed. Accord- 
ing to the statement issued Dec. 31, 1954, 
Bolivia is the third producing country 
to sign the accord, raising the total pro- 
ducer-interest voting strength to 631. 
Bolivia has 213 votes under the agree- 
ment. 

e 


Korean Tungsten Ore 


The South Korean Government's Tre- 
han Tungsten Corp. has asked for bids 
on about 300 tons of tungsten concen- 
trates for Jan. 10, 1955. The authorities 
invited interested parties to submit bids 
in Seoul, Washington and London. Ko- 
rean tungsten ores have not been sold 
in the international market since last 
March when exclusive sales to the 
United States Government ended. 





U.S. Slab Zinc Statistics 


(American Zinc Institute) 
In Tons 


Production 


799,520 
759,346 
848,027 
850,105 
870,113 
910,354 
931,833 
961,430 
971,191 


Doinestic 
762,925 
714,292 
698,281 
770,396 
648,285 
849,246 
836,800 
803,343 
818,850 


54,865 
57,781 
66,929 
67,152 
61,859 
72,262 
58,397 
58,188 
64,548 
73,967 
77,074 
75,105 


788,127 





Shipment 
Export- Gov't 
Drawback Acc't 
9,422 5,302 
66,638 62,007 
117,305 140,230 
69,910 57,598 
56,929 91,526 
18,189 128,256 
42,067 39,949 
56,202 36,626 
16,326 42,332 


Stock 
at end 
259,391 
175,800 
68,011 
20,848 
94,221 
8,884 
21,901 
87,160 
180,843 


Total 


777 649 
842,937 
955,816 
897,904 
796,740 
995,691 
918,816 
896,171 
877,508 


3,681 2,146 


1,778 


60,692 
7,179 66,738 
1,703 70,080 

977 / 70,618 

670 d 64,566 
2,297 80,244 
1,475 73,846 
1,525 76,584 
1,072 77,885 
1,468 90,415 
2,477 97,617 
3,405 95,728 


27,929 925,013 


198,712 
199,994 
201,100 
200,740 
209,828 
201,124 
198,027 
193,253 
175,505 
152,137 
134,639 





(a) Revised figures. 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and geld concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


NEWAR kK N 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99%% 
grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Jan. 6 31.970 28.500 
Jan. F 31.970 28.500 
Jan. ~ 31.970 28.500 
Jan. , 31.970 28.500 
Jan. 31.970 28.500 
Bs BE cctus PE 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM - Per Ib., delivered. 


Commercial Special 


(a) Shapes 
Jan. , ws .70 $1.70 
am, Pcs -70 1.70 
Jan. .70 1.70 
Jan, “4 .70 1.70 
Jan. abeceoee 7 1.70 
Jan. 12 ‘ 1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE-—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
Electrolytic, per lIb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM -— Per lb., 99% $3.0v. 


NICKEL — Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64%c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM—Per oz. troy, $78@$84. Our 
appraisal of week’s average $79.50. 


QUICKSILVER — Per flask of 76 Ib., 
$322@$324. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM —Per oz. troy, $60@$65. 


SELENIUM —Per Ib. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM -— Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.00. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lot: up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $39@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CroOz, 3to1 ratio lump (b)$43.00@$44.00 
48% CreOz, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CroO3,no ratio (b) $32.00 @$33.00 
South African (Transvaal) : 
48% CreOz3, no ratio 
44% CreOz, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrO:, 3 to 1 ratio, lump 
46% CrO:, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 
48% CroOs3, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2Os in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.75; 
nearby business $12.00@$12.25. 


MANGANESE ORE—With consumption 
rising on higher steel output, demand 
continues to show some improvement. 


Indian ore was quotable at 80@82c per 
long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 80@82c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOsz, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per Ib. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 7@7'ac. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $26.00@$26.50; scheelite 
$27.50@$28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
199s bid, 203s asked. 


VANADIUM ORE — Per lb. V20; con- 
tained, domestic, 31c., f.o.b. mine. 








LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%4c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per Ib. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





a 


= 
= 
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Sellers of 


2 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHiteha!, 3-0535 
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COPPER SULPHATE — Per Ib., in car- 


load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per Ib. $142. 
+ 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Wire Rods 


Yellow Brass J 42.81 a33.50 
Best quality brass... 43.65 44.19 43.59 
Red brass 80% . 45.49 44.89 
46.43 45.83 
47.92 47.32 
étee 48.28 


CADMIUM —Per Ib. Special shapes, to 
platers, $1.70. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.76c., rolls 20 in. and under, 
46.79c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per Ilb., sheets, 10 
percent, 56.30c.; 18 percent, 60.08c.; wire 
and rods, 10 percent, 58.63c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 67.28c.; wire and rods, 5 
percent 67.78c.; 10 percent 74.09c. 


ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per Ib., carload lots, delivered, 1544c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N. Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiachoma 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











October Net Copper Imports 
Lowest in Several Years 


Net imports of copper into the U. S. 
reached the Jowest level in several years 
in October of last year when they to- 
taled 9,855 tons. For the first ten months 
of 1954 net imports have averaged 30,781 
tons; the average for all of 1953 was 
46,606 tons, according to statistics re- 
leased by the American Bureau of Metal 
Statistics. 

October exports remained at a high 
level. The decrease in net imports was 
mainly due to the great drop in imports 
of refined and blister copper. Total im- 
ports of unmanufactured copper in Oc- 
tober were 29,981 tons; for the preceding 
five months imports were over 50,000 
tons each month. 

Refined imports of copper from Chile 
in October dropped to 1,404 short tons. 
The monthly average of imports from 
‘Chile of refined copper in 1953 was 
12,283 tons and the average for the 
period January-September 1954 was 
13,140 tons. 

Blister imports from Chile were 6,228 
tons and the average per month for the 
first three quarters of 1954 was 10,720 
tons. Blister imports from Northern 
Rhodesia in October were 3,506 short 
tons and the average for the first nine 
months of 1954 was 5,044 tons. 

Refined copper exports by the U. S. 
in October totaled 20,073 tons. France 
continued to be the major importer 
‘from the U. S. In October, France took 


6 





3,929 short tons and for the ten-months’ 
period took 32,348 tons. Brazil is second 
for the Jan.-Oct. period with 26,583 tons, 
West Germany third with 25,856 tons, 
the Netherlands fourth with 21,710, the 
U.K. fifth with 18,946 tons, and Italy 
sixth with 17,257 tons. 


U. S. exports of copper scrap in Octo- 
ber totaled 5,220 tons and of copper-base 
alloy scrap 5,217 tons. For the period 
Jan.-Oct. Japan has taken 28,247 tons 
of copper scrap from the U. S. and 15,873 
tons of copper-base alloy scrap. Ger- 
many in the same period has imported 
from the U. S. 27,209 tons of copper 
scrap and 39,126 tons of copper-base al- 
loy scrap. 

A summary of U. S. imports and ex- 
ports of copper in September and Octo- 
ber of 1954, in short tons, follows: 
Imports Sept. Oct. 

10,513 9,516 


23,314 12,370 
19,648 8,095 


53,475 29,981 


26 53 
13,464 20,073 
13,490 20,126 


Net Imports 39,985 9,855 


Copper imports into the U. S. for 
September and October, in short tons, 
follow: 


In ore, etc. Sept. Oct. 


Philippines ..... 
U. of S. Africa .. 
Australia 

Others 


Totals 10,513 


Blister Sept 
Mexico a . 2,533 
Chile ... de inte das bn 2 ee 
Belgian Congo ..... ‘ 546 
N. Rhodesia . . 5,004 
Australia ..... 


Totals 


Refined 
Canada 
Mexico 
Chile 
Peru 
Norway . 
Yugoslavia 
Belgian Congo 
N. Rhodesia 


Totals .... 


U.S. October Lead Imports 
Declined by 8,807 Tons 


Imports of lead into the U.S. in Oc- 
tober were 38,537 short tons; September 
imports were 47,344 tons. Average U.S. 
monthly imports for the first ten months 
of 1954 were 38,193 tons and the monthly 
average for 1953 was 45,572 tons. 


Refined lead imports in October were 
22,503 tons, and in September 29,047 
tons. The monthly average imports of 
refined lead in 1954, first ten months, 
was 24,531 short tons. The monthly aver- 
age for 1953 was 32,082 tons. 


Lead imported in ore and concentrates 
in October declined to 16,034 tons from 
18,297 tons in September. The average 
for the first ten months of 1954 was 
13,659 tons and for the year 1953 it was 
13,411 tons. 


All major suppliers of refined lead to 
the U.S. except Canada have reduced 
their exports to the U.S. Imports from 
Mexico have declined from a monthly 
average of 11,729 short tons in 1953 to 
6,474 tons for the first ten months of 1954. 
From Peru the drop was from 4,351 tons 
to 1,776 tons, Australia from 5,863 tons 
to 4,769, Yugoslavia from 4,319 tons to 
3,169. 


Statistics of lead imports in short 
tons, for September and October, by 
country of origin, follow: 


Ore, matte, etc. (content) Sept. Oct 


3,100 3,081 

70 167 

Guatemala . 155 218 
Honduras 212 35 
Bolivia . : 774 1,233 
700 90 

Peru .. . 4,779 4,437 
ise Oe SER, cecccéceccs Ge 3,541 
ED ic cc cuss ctdeee 149 211 
Australia . a dianiens 4,873 2,988 
Others . hawkien’ 165 33 


Totals 18,297 16,034 


Refined 
Canada .. ae 3,076 4,14 
Mexico .. : 5,680 5,22 
Peru .. P wl cid . 2,638 1,550 
Denmark 248 420 
Spain , 1,488 2,438 
Yugoslavia 3,417 3,306 
French Morocco ' 662 Je 
ED Sava gccsccececn 11,708 5,414 
Others ¢ sb octiaes 130 ‘ 
Totals .. 29,047 


In October the U.S. exported 87 tons 
of refined lead and in September 29 tons 


1 
2 
5. 


22,503 





E&MJ Yearly Average Prices — 1951-1954 


Copper, domestic, f.o.b. refinery 
Copper, foreign, f.o.b. refinery 
Lead, common, New York 
Lead, common, St. Louis 

Zinc, Prime Western, St. Louis 
Tin, Straits, New York 

Silver, foreign, New York 
Quicksilver (per flask 76-lb.) 


Antimony domestic, N. Y. (cases) (a) .... 


Antimony, dom., bulk, Laredo 
Platinum, refined 

Cadmium (producers’ quotation) 
Aluminum, 99 plus percent, ingot 
Magnesium, ingot (b) 

Nickel, electrolytic 


1951 1952 1953 1954 
24.200 28.798 29.694 
31.746 30.845 29.889 
16.467 13.489 14.054 
16.266 13.288 13.854 
16.215 10.855 10.681 

120.473 95.845 91.838 
84.941 85.188 85.250 
$199.097 $193.032 $264.386 
45.524 37.402 31.970 
42.094 33.932 28.500 
$90.000 $91.238 $83.897 
224.095 199.439 172.500 
19.410 20.931 21.784 
24.500 26.535 27.000 
56.500 59.888 60.453 


127.077 
89.368 


(a) Packed in cases, 5 tons or more but less than carload. (b) F.o.b. Freeport, Texas. 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


CONGRESS IS ALMOST SURE to go along with the Ad- 
ministration’s foreign trade program. This means (1) 
extension of the Reciprocal Trade Program for three 
years, and (2) Presidential authority to cut tariffs on all 
goods an additional 15% over the next three years, to set 
a 50% ad valorem ceiling on all import duties, and to 
reduce duties 50% below 1945 levels for products not 
imported in substantial quantities. 


But experts do not expect a rash of hefty tariff cuts in 
upcoming years. Instead, the outlook is for tariff sta- 
bility. On one hand, it will be next to impossible to get 
new tariff hikes. But on the other, the proposed Presi- 
dential authority to cut tariffs 5% annually for three 
years is considered extremely modest. There’s also an 
even chance that protectionists will be able to water 
down the Administration program before it passes by 
killing GATT on constitutional issues. 


SPENCER (“SPIKE”) SHANNON, a Pennsylvania coal 
operator and mining consultant, is slated to head In- 
terior Dept.’s new Office of Minerals Mobilization. The 
new unit will administer the defense planning authority 
in mining recently transferred to Interior from GSA 
in line with the recommendation of the President’s Cabi- 
net Committee on Minerals Policy. This includes plan- 
ning for industrial defense, emergency controls, supply 
and requirements, and related mobilization matters af- 
fecting mining. Shannon served as a Government metals 
and minerals official during World War II. 


WASHINGTON HEARS THAT MEXICO may reimpose 
its export tax on fabricated lead. The tax was removed 
last month as a means to spur exports of Mexican 
fabricated products. It now seems Mexico is not getting 
what it wants out of the new policy, that export gains 
have not offset losses in tax revenue. 


MORE GOVERNMENT COPPER diversions to industry 
are unlikely. Copper stocks piled up under GSA pur- 
chase commitments have withered away and strategic 
stockpile deliveries are scanty. So there’s not much 
copper the Government can make available to con- 
sumers without tapping the stockpile — which is defi- 
nitely not in the cards. 


TEXAS CITY TIN SMELTER’S future will be decided 


this spring. Senate staff investigators have started a 
study to determine whether the smelter should continue 
operations past June 30. They plan to report next month 
to Sen. Fulbright, new chairman of the Senate Banking 
Committee, and Sen. Russell, new chairman of the 
Senate Armed Services Committee. Both committees 
are required to make a joint recommendation by March 
15 on the smelter’s disposition. 


Last year, Fulbright favored continued operation be- 
cause of the heated political situation in Southeast Asia. 
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Texas Senator Lyndon Johnson, now the majority leader, 
is another strong smelter supporter. 


State Dept. officials are anxious for a quick decision 
on the smelter. The Indonesian tin purchase contract 
expires in March, the Bolivan contract in April. Last 
year, the Administration recommended that the smelter 
be closed, but Congress voted to keep the tin plant in 
production. Since Congress has seized the initiative on 
tin, the Administration seems willing to take a back seat 
on the smelter’s future. 


COMMERCE DEPT. will probably continue export con- 


trols on copper this quarter. There are no quantitative 
limitations on exports. But for the past three months, 
Commerce has required licenses for overseas copper 
shipments, evidence of copper availability, and specified 
consignees abroad. To date there’s been no official de- 
cision on first-quarter export regulations on copper. 


MORE SCANDAL CHARGES in Government tungsten 


buying. A House investigating subcommittee charges 
that the U.S. was gypped out of more than $1-million in 
over-payments on GSA contracts to buy $17-million 
worth of tungsten from four Thailand firms. 


GSA denies that the Government has been bilked of 
any money, says only that contracts have been sus- 
pended because tungsten shipments have been made 
from mines outside those specified in the contracts. GSA 
says the four contracts are valued at $14.5-million and 
that only $5.2-million worth of tungsten has been de- 
livered and paid for. Because of the contract violations 
GSA has withheld payment of about $500,000 on de- 
liveries 


The House subcommittee report has been sent to Jus- 
tice Department for action. Some months back, GSA 
gave Justice a report based on its own investigation of 
the Thailand tungsten contracts, but Justice decided 
there wasn’t sufficient evidence for criminal prosecution 
Recently, the Government ordered a mail check on a 
former GSA official, now living in Arlington, Va., who 
helped work up the tungsten deals in Bangkok. 


INTERIOR DEPARTMENT may set up an “Industry Ad- 
visory Committee” for mining. This would be in accord 
with the recommendation of the president's Cabinet 
Committee on Minerals Policy that the department 
should establish more formal contact with the industry 
to aid in Government policy making. 


Earlier Interior attempts to set up a mining industry 
advisory group were stymied by risk of anti-trust viola- 
tions and the absence of clear statutory authority. Of- 
ficials now believe the Defense Production Act provides 
the necessary authority. Under this law, Commerce De- 
partment has several dozen industry advisory com- 
mittees of manufacturers. 
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LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5-3200 





JOSEPH 
























Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

o 


233 BROADWAY...NEW YORK 7, N.Y. 
Plont; Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 








Copper and Brass Outlook 
Favorable, Veltfort Says 

A most favorable year for the copper 
and brass mill industry is indicated for 
1955, according to T. E. Veltfort, man- 
ager of the Copper & Brass Research As- 
sociation. It is anticipated by leading 
industrial and business leaders that the 
national economy will continue to ex- 
pand and prosper during the coming 
year. Economists predict a relatively 
stable level of business activity with 
gross income continuing at a high rate 
and financing readily available at rea- 
sonable interest rates. 

Copper and its alloys are vital com- 
ponents of virtually every segment of 
modern life. With the steady growth of 
our population and our standard of liv- 
ing, the consumption of these metals 
can be expected to increase, Mr. Veltfort 
said. More automobiles, more and better 
houses, more appliances such as air con- 
ditioning units and video sets, and better 
transportation and communication fa- 
cilities will require a steadily increasing 
quantity of copper and brass. The ex- 
pansion of public utilities, especially 
electric power, and the great growth of 
schools, hospitals and industrial plants 
will require additional quantities of 
these metals. 

Every day brings new developments, 
ranging from nuclear projects to amaz- 
ing electronic devices, all of which de- 
pend on copper and its alloys. A re- 
markable development during 1954 was 
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the strong trend to the use of copper, 
brass and bronze for decorative and 
ornamental purposes. 

Another important development dur- 
ing the past year was the surprising 
production and sales of air conditioners. 
The average room-unit contains 20 
pounds of copper and its alloys. Indus- 
try leaders expect even greater interests 
in this field in 1955, with increased ac- 
tivity in complete house air conditioning 
systems. This optimism is borne out by 
the forecast issued by the Department of 
Commerce, predicting an all-time record 
of new construction for 1955. This pre- 
diction indicates that the construction 
volume will reach 39.5-billions of dollars 
or 7% more than the estimate for 1954. 
This increase, plus the definite trend to 
the use of quality materials in home 
construction, presages a growing re- 
quirement of copper ahd its alloys for 
such purposes as supply and drainage 
lines, radiant panel heating systems, 
flashings and gutters, hardware and 
adequate wiring. 

Equally important is the fact that the 
copper supply will be adequate to take 
care of this increased demand. Leading 
copper producers are increasing their 
capacity year by year while the copper 
and brass mill industry is keeping pace 
with the development of new and im- 
proved fabricating facilities. There will 
be ample supplies of copper and its use- 
ful alloys for all needs. 

. 


Replacement Battery Shipments 

Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1952, 1953, and 
1954, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Bat- 
tery Manufacturers by Dun & Brad- 





street. 1952 1953 1954 
January .. 1,639 1,571 1,788 
February .... 963 1,162 1,422 
ET hia inc sue 769 1,202 1,194 
April ssesun 850 1,245 1,150 
 Uecccass 1,137 1,462 1,391 
SD énene-«ta ve < 1,535 2,004 1,834 
(Se . 2,526 2,528 2,288 
August ...... 2,905 2,707 2,481 
September ..... 2,874 2,852 2,728 
October ...... . 3,112 2,825 (a) 2,667 
November . . 2,168 2,173 2,407 
December ...... 1,975 1,890 ' 
Totals ...... 22,453 23,621 


(a) Corrected 
a 


Lake Iron Ore Consumption 

Consumption of Lake Superior iron 
ore in the 11 months ended November 
totaled 60,686,161 gross tons, according 
to the Lake Superior Iron Ore Associa- 
tion. In the corresponding period of 1953 
consumption totaled 87,865,821 tons. 

Stocks on hand on Dec. 1, 1954, totaled 
49,868,892 tons, against 54,981,324 tons a 
year ago. 

. 


LME Copper Stocks 

Stocks of refined copper in London 
Metal Exchange official warehouses on 
Dec. 25 totaled 1,200 tons, of which Lon- 
don accounted for 513 tons, Liverpool 
300 tons, Birmingham 312 tons, and 
Swansea 75 tons. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


TIN _ 
99% (a) 
New York 


ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 





LEAD 


Straits New York 


New York 





t ZINC 
Delivered East 
(b) St. Louis 


~ 


St. Louis 





6 
7 
8 
10 
11 
12 


29.700 31.275 
29.700 32.250 
No Market 31.525 
29.700 31.875 
29.700 31.500 
29.700 30.975 


85.750 
86.250 
86.250 
85.875 
86.125 
87.125 86.125 


84.750 
85.250 
85.250 
84.875 
85.125 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


12.000 11.500 
12.000 11,500 
12.000 11.500 
12,000 11.500 
12.000 11.500 
12.000 11.500 





Averages 29.700 31.567 86.229 85.229 


(a) Nominal Quotation for tin content. 


15.000 


14.800 12.000 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Average Prices for calendar week ended Jan. 8 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 


31.354c.; Straits tin, 86.667c.; New York 
St. Louis zinc, 11.500c.; and silver, 85.250c. 


lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
Payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
mation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 


obtaining over Prime Western zinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c. per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com- 


Our export quotation for copper reflects prices when sold on a Prime Western basis. Premiums mon lead 


of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


London 
Gold (a) 
251s. 54d. 
251s. 5d. 


Sterling Silver 
Exchange New York London 


78.5937 85.250 74.250d. 
278.6718 85.250 74.250d. 
Not Quoted 
85.250 74.250d. 
85.250 74.250d. 251s. 544d. 
85.250 74.250d. 251s. 546d. 


85.250 (a) Open market 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 





278.6562 
278.6875 
278.6250 


278.647 


251s. 6d. 





foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


Year 
Ago 


Net Change 
Year Ago 





81.8 
1,975 
179,436 
(d) 9,425 
$60,429 
(d)129 Dec. 
187.45 Dec. 
(d) 109.6 Dec. 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons... 
Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.).............. , 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e).... 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


(a)81.2 
(a) 1,960 
(a) 148,436 
(a)9,431 


1,950 
176,075 
9,612 
$47,262 
129 


81.8 


187.44 
109.8 


743 
1,772 
152,418 
8,198 
$36,429 
127 

180.66 
110.1 


+75 
+203 
-+-27,018 
+-9,425 
$24,000 
+2 

+-6.79 
-5 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





London Metal Exchange 


oo — COPPER 





Cash 3 Mo. 3 Mo. 3 Mo. 
. Bid Asked Bid Asked Bid Asked Bid 


Asked 


TIN 





— 


Mo. 


3 
Bid Asked Bid Asked 





298 
297 
307% 
305 
290 


297 
296 
305 
302% 
289 


279 
275 
282% 
280 
271 


280 
276 
283 
280% 
272 


103% 
103% 
103% 
103% 
103% 


104 
103% 
103% 
104 
104% 


83 
83 
83% 
83% 
83% 


83% 
83% 
83% 
84 
84 


104% 
103% 
103% 
103% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, 


684 
679 
681 


685 
680 
682 


688 

682% 
683% 
680 681 682 683 
688 689 688% 689 


zine 98% and tin min. 99.75%. 


689 
683 
684 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5. 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
US. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works, Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent FeoOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiO2, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlsO3, 8 to 12 
percent SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM~—Per ton, crude, c.i.f. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass,’No. 18 grade, 
$12.50; semi-granular, $11.75. 
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FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 

WEED conte ckdenncccusedal $35.00@$36.00 
Gncccevcvaduens c Olan $32.00@$33.00 
a oer $28.00@$29.00 
ET SI ne celiay oc ccekbaaean Nom’1 
Acid grade concentrates, per short 


ton, bulk, carload lots: 
F.o.b. Rosiclare, Ill., $47.50. 


Ceramic grade, min. 94% CaF 2, calcite 
and silica variable; Fe2O3 14%, $44 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, $26@$28; acid grade, $47.50@ 
$52.50, nominal. 

Mexican fluorspar, metallurgical, 
72%2% effective CaF2 content, all rail, 
duty paid, $23 per short ton; barge, 
Brownsville, Tex., $25.50. 


GRAPHITE — Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $50@$55 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
SE os cick ea dbsetas .70 to $1.60 
i Xehaten Cadenke $1.10 to $1.60 
en, Sealed ee ca ween $1.60 to $2.00 
oe ee a eee $1.80 to $2.30 
ae =" “sds aetueesed $2.00 to $2.60 
OS pers eee $2.60 to $3.00 
oe Me teh csteuicanale $2.75 to $4.00 
© Sie Sadi w ciaieees $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 
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North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70, 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lIb.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 13c. Sand, 55% grade, 
18c; 66%, 20c; 68%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent K2O; 
manure salt, 21c., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-991%2% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$.5, 
packed in paper bags. 


New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
991% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 
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Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $39.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK —Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 lb. $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $35.00; 
No. 2 heavy $31.00; Cleveland, No. 1 
heavy $33.00; No. 2 heavy, $29.00. 


Copper Scrap Consumption 
Continues at High Rate 


Copper scrap consumption by brass 
mills, secondary copper smelters and 
primary producers, the three major con- 
suming groups, totaled 91,000 short tons 
in November, compared with 95,000 tons 
in October, according to the Bureau of 
Mines. Scrap use by the secondary 
smelters was slightly greater in Novem- 
ber than in October, but that by the 
brass mills, which were largely respon- 
sible for 7,000- and 6,000-ton gains, re- 
spectively, in September and October, 
was 4,000 tons less. Primary producers’ 
use of scrap was down 1,400 tons in 
November. 

Consumption of unalloyed copper 
scrap by each of the three major groups 
was between 6,000 and 7,000 tons in Jan- 
uary 1954. In October, at probably the 
high point for the year, it had increased 
to 12,000 tons by the primary producers 


and 9,000 by the brass mills; use of un- 
alloyed scrap by the secondary smelters 
showing little change in this period. Of 
this type of scrap used by the brass mills, 
five-sixths was No. 1 copper scrap, and 
of that consumed by the primary pro- 
ducers, four-fifths was No. 2 copper 
scrap. In the case of the secondary 
smelters, about half was No. 1 and half 
No. 2 scrap. 

November output of secondary refined 
copper by the primary producers, 15,000 
tons, was about equal to their monthly 
average for the first 11 months of 1954; 
whereas, brass ingot production, 26,000 
tons, was 2,000 tons more than the 
monthly average, and output of brass- 
mill products in November, 33,000 tons, 
was 4,000 tons more than the monthly 
average for the elapsed portion of 1954. 


Heads Purchasing Agents Group 


Chester F. Ogden, manager of pur- 
chases of the Detroit Edison Co., has 
been named chairman of the business 
survey committee of the National Asso- 
ciation of Purchasing Agents. He suc- 
ceeds Robert C. Swanton, who retired 
recently as director of purchases for 
Winchester Arms. 

* 


Lithium Plant Starts Up 


The new $7-million plant erected in 
Bessemer City, N.C., by the Lithium 
Corp. of America was officially opened 
by Herbert W. Rogers, president, on Jan. 
6. The plant will process spodumene ore 
and concentrates minea in the King’s 
Mountain area. More than 100,000 tons 
of ore, mined by open cut method, have 
been stockpiled ready for processing. 


Chrysler Purchasing Executive 


G. C. Mitchell has been named staff 
executive of the Chrysler Corporation’s 
central purchasing department in De- 
troit, Joseph Pfeiffer, director of pur- 
chases, announced last week. He has 
been a divisional purchasing agent of 
the company since 1947. 


Lamm Joins Cosmo Metal 


Hugo Lamm, formerly with Mercantile 
Metal & Ore Corp., has joined the Cosmo 
Metal Alloys Corp., New York. 


Starmann With Apex Smelting 


George H. Starmann, Jr., has been ap- 
pointed assistant sales manager of Apex 
Smelting Co. Chicago. He has been 
identified with the company’s sales de- 
partment since 1944, and prior to that 
time was in charge of the magnesium 
section. 

° 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 30c, 80-10-10 (No. 
305) 34c; 88-10-2 (No. 215) 39%c. Yel- 
low, 25%4c and upward. 
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Tri-State Concentrates 
Joplin, Jan, 11, 1955 
Blende Per Ton 
Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc ... $68.00 
Galena 
Coarse and flotation, 80% lead... .(a)$187.85 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 22%4c; No. 12 alloy, 214c; 
No. 13 alloy, max. .30 copper, 2444c. 

Deoxidizing grade: No. 1, 2244c; No. 2, 
22c; No. 3, 21c; No. 4, 20c. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 1, 1955, 
was 12.19c (US.) per Ib., f.0.b. refinery 
Monterrey, Mex. 

+ 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 29%c; No. 2 
heavy copper, 28c; light copper, 2644c; 
refinery brass, 26c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 26@ 262 
Heavy copper & wire, mixed 25@25% 
Light copper 23@23%4 
No. 1 composition 21@21% 
Composition turnings 20@201% 
Cocks and faucets 173 
Light brass 123 
Yellow brass turnings, mix. 13% 
Heavy yellow brass, mixed. 134 
Auto radiators, unsweated. 1634@17%4 
Brass pipe, cut 173 
Rod brass turnings, No. 1.. 133@14 
Rod ends, brass 153@16 
New soft brass clips 174@18 
Cast aluminum, mixed 11@11% 
Aluminum crankcases 11@11% 
Aluminum clips, new soft. . 144%@15 
Sheet aluminum, old clean. 11@11% 
Aluminum turnings, clean 7%4@8 
Zine die cast, mixed 3%@4 
Zinc die cast, new 44@5 

4%4@5 

New zinc clips 6@64 
Soft or hard lead....... 114%@12 
Battery plates 6@6% 
Babbitt mixed 14 
Linotype or stereotype 14% 
Electrotype 123 
Solder joints close cut 74 
Block tin pipe 70@72 
Autobearing babbitt 42@43 
Monel clips, new 25@27 
Monel sheet, clean 25@27 
60 

Nickel, clippings....... ; 60 


ll 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder + Metal Powders + Zinc Die Cast Alloy 
Selenium + Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








U.S. Zinc Production and 
Stocks According to Grades 


Based on the American Zinc Insti- 
tute’s regular monthly report on slab 
zinc, November and December produc- 
tion, with deductions for metallurgical 
losses resulting from conversion of lower 
grades into Special High, in tons, fol- 
lows: 

Dec. 

1954 
26,541 
13,917 

1,767 
42,931 
85,156 


Nov. 


Special High Grade 
Regular High Grade .... 
(ntermediate 


Prime Western, etc. ..... 40,960 





Smelter stocks at the end of Novem- 
ber and December, by grades, in tons: 


Nov. Dec. 


Special High Grade 32,463 27,794 
Regular High Grade 27,064 23,794 
Intermediate 787 823 
Prime Western, etc. ..... 74,325+ 71,666 


(a) 134,639 124,077 
(a) Revised figures. 





World Tin Output in October 
Highest in Almost a Year 


World mine production of tin in con- 
centrates in October was 16,500 long 
tons, the highest monthly output since 
December 1953, the International Tin 
Study Group reports. 

World production of tin metal in Octo- 
ber was 15,600 tons; in September 15,900 
tons was produced. 

World stocks at the end of September 
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totaled 71,400 tons; at the end of August 
they were 71,000 tons. U.S. stocks at the 
end of September increased slightly to 
31,088 tons. In the U.K. stocks at the end 
of October were 9,100 tons and in Malaya 
5,400 tons. The figures exclude Govern- 
ment stocks. 

World consumption of tin metal in 
October is estimated at 11,200 tons, 
down $00 tons from September. Con- 
sumption in the U.S. decreased from 
4,600 tons in September to 4,300 tons in 
October. October consumption in the 
U.K. was 1,790 tons. 


World tinplate output dropped from 
696,000 tons in September to 400,000 tons 
in October. Output in the U.S. dropped 
to 243,781 tons. Production in the U.K. 
in October was 63,300 tons, in France 
22,000 tons and in Canada 13,882 tons. 


Philippine Iron Ore 

The Philippines exported 98,577 long 
tons of iron ore in November, making 
the total for the 11 months of last year 
918,887 tons. In the corresponding period 
of 1953 the exports totaled 1,143,385 tons. 





Zinc Ore Production by Principal Countries 
(American Bureau of Metal Statistics) 


This report summarizes the production of zinc ore concentrates by important 
countries so far as possible. In general the accounting is for production expressed 
as zinc content by assay, but there are variations relative to the yearly and monthly 
figures. Monthly figures for Bolivia are not available. Production for 1953 was 26,427 


tons. 
Jan.-Dec. Jan.-June 
1953 1954 


547,430 238,638 
400,041 172,279 
220,252 112,018 
17,735 9,899 
100,579 51,930 
47,511 

44,421 

29,495 

146,031 

59,522 

34,220 

10,560 

18,000 


United States 


Argentina 
Fed. Rep. of Germany 


Australia 

Japan 

North Africa 
South West Africa 
Northern Rhodesia 





missing are Yugoslavia, Peru and Belgian Congo. 
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Oct. 
1954 


Nov. 


July 
1954 
38,676 
31,955 
18,790 


Aug. 
1954 
38,745 
32,424 
18,507 
1,571 
8,924 
7,838 
7,345 
5,979 


Sept. 
1954 
34,536 
31,128 
18,522 
1,848 
9,276 
8,298 
7,342 
4,575 
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